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TOCETHER with all aad sinpolar the rights, icimbers, boralitawents sl appoitonenon to the sone beloniing or i any way
itcident or apportaining, i ludigg 2 bandtein stoses aead pebrigeratons Bestrmy o conditirans, plasadosg el odadined tintunes wadldl
to wall carpeding, fetavs aind gates, am] sny othor aguipseest of fistures pow or Boreattor attacbod corectol or Gttal anany noerar,

i; [,d"% the ittontion of the patis oo ot ol sud tintuns and equepient, othar than bousc be b o tuse e cotsidoral opart ol
the realty.

TO HAVE AND TO HOLD all and singulsr the said premises unto the Mottgader, its sucuessors atd assizns foraver.

The Mortgagor represerds and werrants that said Morteagor is seizal of the sbove doonbal preises in foe shuple shsolute; that
the alwve described promises are free and dear of all Lens or other enounbraces; that the Mortgaor is Lndully empuicred to oon-
ey of encumber the same; amd that the Morteagor will forcver deforn] the wukl promises unto the Mortgager, its sucursuts amd asizus,
from and against the Mortgagor and every person whomsocver Liwfully clinsing or to cliim e o 07 any part theteof.

THE MORTGAGOR COVENANTS AXD AGREES AS FOLLOWS:

1. That the Mortgagor will promptly pay the principa) ard interst on the irditabinss evideneal by said promissory note at the
tinws and in the manner therein provided.

2. That this mortgage will secure the Mortgagee for any additional sums which nay e advaron] bereafter, at the option of the
Mortgagee, for the payment of taves, or public assessnents, hrzard insurance premimn, epain or other suh purpose puntuat to the

provisions of this mortgage. and abso for any loars or advances that iy berealter b made by the Mothizaizee to the Mortgagor wires

the authority of Sec. 45-55, 1962 Code of laws of South Cardlina, as anrirdal, or sinnler statutes: and all sums so advancal sholl Lear

interest at the same rate of rates as that provided in said note unless othenwise agnad upon by the patics and shall be payable at the
demand of the Mortgagee, unless othemise provided in writing.

3. That Mortgagor will keep the improvements on the mortgagad premises, whither now eaisting or hercaftor to be croutald, insurxl
against boss by fire, windstorin and other hazards in a sum not less than the balitxe due hescunder at any tinee ared in o cotipany of
cutipanies scceptable to the Mortgagee, and Morgagor does hereby assign the policy or policies of insurance to tle Mutuapee and
axrevs that all such policies shall be Leld by the Mostgagee should it 5o require amd shall indide loss payable dines in favor of the
Mortgagee; ard in the event of boss, Mortgagor will give immadiate notice thercof to the Mortzagee by rogistered nanl, el should the
Mortgagor at any tine fail to keep said premises insured or f1il to pay the premiuus for such insurace, then the Mortgagoe may cause

such improvements to be insured in the name of the Morlgagor and reimburse itswelf for the oot of such imsurarar, with interest as
hereinabove provided.

4. That the Mortgagor will keep all improvements upon the mortgaged premises in good repair, ad should Mautyazor fail to do
so. the Mortgager may. at its option, enter upon said premises amd make whatever epairs are nevessary and unge the cyruses for such
repairs 1o the mortgage debt and collect the same under this mortgage, with irderest as hereinadbove providal,

5. FThat the Mortgagee miy at any time reyuire the issuance and mintenance of insurance upon the Lfe of any person oblizated
under the indebtediess secured herchy in a sum sufficient to pay the mortrage debit. with the Mortgaeer as boenefkiary, axl if the
quiunu are not otherwise paid, the Mortgagee may pay said premivms ard any amount so paid shall become a pat of the mortgage

L

6. That Mortgaror agrees to pay all taves and other public assessments kevial azainst the mortgaged premises on or before the
due dates thereof and to exhibit the receipts therelor at the offices of the Mortgager immediately upon paymend, and should the Mort-
gagor fail to pay such taves and assessments when the same shall fall due, the Musttagee may, at its option. pay the sune arsd dharge
the amounts o paid to the mortgage Jebt and collect the same undur this mortiage, with interest as above providal.

7. That if this morlgage secures a “constrition loan”, the Mortgaror agres that the principal anount of the indebtedness hereby
sevured shall be dishusscad to the Mortgagor in periodic paymients, as comtrantion progresses, in acvordance with the terms aml condi-

lic;ns of 4 Construdtion Loan Agreement which is sepirately exevutad but is made 2 put of this mostgage ard incorporated herein by
reference.

S. That the Mortgagor will not further encumber the premises abuore descritesl, without the prior consent of the Mostgagee, and
should the Murtitagor so encumber such premises, the Mortgaves may. at i option. declare the indebtalness bereby secured to be
immediatddy due and pavable and may institete any procecdings necessary 1o colledt said indebteduess.

9. That should the Mottgagor alicnate the mortgagal premises by Contract of Sale. Bond for Title, or Dewl of Corveyance, and
the within mostgaye irdebtedness is not paid in full, the Mortgagor or his Purchaser shall be teuired to file with the Association an
application for an assumption of the mortgare indedtediess, pay the reasomlde ant as roprired by the Assoviation for processing

. assumplion. furnish the Association with a copy of the Contract of Sak. Borel for Title, or Dl of Comveyamy, and have the interest

rate on the loan halance existing at the tinw of trarsfer molified by increasing the interest rate on the sakl hun balance to the mari-
mum rate per annum penmitted to be chargad at that time by applicabde South Carolina Law, or a lesser increase in interest rate as may
be determined by the Assovistion. The Assoxiation will notify the Motteszor or his purchaser of the rew interest 1ate and monthly pay-
ments. and will mail him a new passbook. Should the Mortgagor, or his Purdhase, fail to comply with the provisions of the within
paragraph. the Morigagee. at its option. may dedare the indebtedness hesdy stuured to be immealiately due ad payable and may
inslitute any proceedings necessary o colledt said indebtadness.

10. That shouk] the Mortgagor [ail to mike payments of principal a1 interest as due on the promissory note and the same shall be
unpaid for a period of thirty (30} days. or if there should be any Failure to comply with and alade Ly any by-laws or the charter of
the Mortgagee, or any stipulitions sel out in this mortgage. the Mortgarer. at its option. may write to the Morteagor at his last known
address giving him thirty (30) days in which to reutify the said defaslt and shankd the Mortzavor faid to retily said defanft within the
said thity days. the Morlgagee, may. al its option, inctease he interest rate on e loan balanae for the renuining tenn of the loan or
for a lesser term to the maximum rate por annum permitted to be chargal at tha time by applicalde South Carolina haw, or a lesser
increase rate as may be determined by the Association. The monthly paanents will be adjusted accordingly.

1L That should the Mortgagor [ail to make parments of principal amd interaxt s dhue onthe prondssony note amd houtd any monthly
installment become past due for a period in excess of 153 days, the Mortragee nay cofledd a “bte dharge™ not to excced an amourt

equal o five (37% ) per centum of any such past due installment in onder to cover the eatra eapense iiderd to the handling of such
delinquent payments.

12. That the Mottgagor hereby assigns to the Mortgagee, its sucovssors amd awizns. all the rents. issues. and profits accruing from
the mortgaged premises. retaining the right to colled the same so lony as the &bt herely securad i3 not in arrears of pavment. but
shoukl any part of the principal indebtedecss, or interest. taxes, or fire insurance premiums, he past due amd unpaid. the Mortgagee
may without rotice or further proceedings take over the mottgaged promiss, if they shall be ouvcnpial by a tenant or tenants. and
collect said rents and profits and apply the same to the irdclitedness herhy snnrad, without Yalility to account for anything more
than the rents and profits actually collected, less the cost of collection. aned any tenant is authorizal. upon reuest by Mortgagee, to
make all rental payments direct to the Mortgacee. withont lizhility to the Mortzavor. untit votificd to the contrary by the Mortgagee:
and should said premises at the time of such default be ocoupied hy the Morteavor, the Matyazee may apply to the Judge of the
County Coust or to any Judge of the Comt of Common Pleas wha shall be resident or prosiding in the county: aforcsaid for the appoint-
ment of a receiver with authority to take possession of said premises and collect such rents aand profits, applving said rents, after pay-

imﬁ lh:‘d cost of collection, to the mortgage debt withont liability tr acvount for amything more than the rents amd profits acteally
collected.

13. That the Mortgagee. at its oplion, may require the Mortgagor to pay to the Mortgazee, on the finst day of cach menth untl the
note secured hereby is fully paid, the following sums in addition to the pamcuts of principal and interest providad in saild note: a sum
equal to the premiums that will next become due and pavable on policies of morteage grarauty invurance Gf applicable), fire and other
hazard insurance covering the morigaged property. plus taxes. and asussiucnts nest due on the mortzagal presdses (all as estimated by
the Mostgagee) less all sums already paid therefor. divided by the number of mosths o clapne hefore one month prior to the date when
such premiums, taxes. and assessments will be due and pavable, such cums to be hebd by Motgagee to pay S.'li(T premiums, taxes and
special assessments. Shaould these payments exceed the amount of payments actinlly made by the Morteagee for taves, assessments. or
insurance premiums, the excess may be creditad by the Morteagee on subiseruent pasments to he made by the Morteagor: i, however.
said sums shall be insufficient to make said payvments when the same sholl hecome due and pavalle, the Morteagor shall pay to the
Mortgagee any amounts necessary to make up the deficiency. The Mortravor further agrees that at the end of ten vears from the date
hereof, Mortgagee may, 2t its option. apply for rencwal of mortgagze guaranty or similar insurance (Gf applicalile} covering the balance
then remaining due on the morteage debt. and the Mordeagor may. at its option, pay the sinele premium required for the remaining
vears of the term. or the Morlgagee may pay such premivm and add the same to the morteaze delit in which event the Morteacor shall

repay to Morlgagee such premium payment, with intercst. at the rate spedificl in aid promisony note, in ogual monthly installments
over the remaining payment period.
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